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o·�;'r":tC"F� OI" 'f'.J.;\ GOVEl.�r;r,).::, 
cov:r�n.Nr,r.r.:N:L' �1;p GUl\ 1-.1 

AGA!'J.A 
'• .. , 

WHEREAS, Public Law S-237 as amended by PEblic Law 9--23g 

authorizes the Director of Adn1inistration to deposit public funds 

in eligible banks on a pro rnta basis; and 

WHER1�AS, Section 6310 (c ) of the Governr1ont Code of GlJam 

provides that rules and regulations shall be issuect by tl�e Govert1or 

and promulgated by Execut:Lve J.cder; 

that the follov/ing RulE�s �1nd Ut:.�s;u1ations relative to the deposit 

of Government oi' Gu8m ft1nds in elig:Lble hanh:s be lieret:y ;,)�)�)I'oved 

and promulgated this dnte: 

fo:r· the deposit of public ft.nvis in el:i.�j_lJl,�: banJ"-s. 

T'he Treasurer of Gt�Rrn shB.ll mBke depos �.ts :tn 

accordance with this authority. For pur pus es o :f 

CommcrciHl Checking· t...ccount.s , nor those funds he :tel 

in trust by the Govc1�nment such as thEJ H.otiremeut 

Fund. 

2. Publj_c Lnw fJ-23'7 stntos that it is the: policy o:f 

the Gove:cnmcnt of Gua111 thnt g·overnmeut :funds El":V::111 

those eligjJJle banh:s meed: tho long-term cnpi tal 

Cl'0tU.t needs o:f tho territory� "C�pitnl. erec1it'' 

is defined to iuclttde loans made for 0quity 
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The purpose o£ this .Sxecutive Orde:c is to 

iw.]Jlcmont th.i.:� pol icy. 

3 � Each qut:rtc;r. 8VeJ:y e1it�:Lble bank, desiring the 

deposit of government funds, shall furnish the 

DLt.--ector oi' Adwi.nistx·a t:ton with a sChedule of 

loans made in Gu.am within the clef ini tion set out 

in p2;ragraph 2 hereof� rrhe Director shall then 

adjust accov.nts to accurately prorate government 

deposits to reflect the loans made to meet the 

lon�-range capital credit needs of the terr·itory� 

This order sb.all be effective .::_J_a_n_u_ a_r�y,__l __ , J. 96 9 • 

Dated at Ag2nay Guam this 25th day of __ ..:::.:::.::::__ __ 

November ' 1968. 

,_ /'"'\ ·y-, /.· . 

. /c�(-)::-% {�-<-v•-<C -c_/ 
. JJANUEL· F,. Lo GUEH.H.EH.O 

Governor of Guam 
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